12" July 2021

Quarterly Report (April to June 2021 ) to Bank of Mongolia by Independent Director
Niraj Vedwa

I, Niraj Vedwa, Independent Director on Board of Xacbank, wish to state that | have performed my
Duties in accordance with the Banking Laws as Defined by Bank of Mongolia and the Board Charter
of Xacbank.

| have been Member of Board Audit and Risk Management Committees and participated in all
Monthly Update Calls as well as the Quarterly Board Meetings held on 29" and 30" June. | also
participated in the EGM held on 22" June where all the Shareholders and Directors were present.
Due to Covid and travel restrictions, all Board meetings were held over Video Conference.

All the meetings were conducted smoothly and effectively and agenda items and reading materials
were circulated prior to the meetings. All decisions were based on voting by members. | was in
agreement on the consensus that was obtained by participation of all Board members in respective
committees and did not have any difference of opinion. There was No Conflict of Interest
transactions in the agenda.

Xacbank maintained strong Corporate Governance and maintained its reputation as one of the Best
managed Banks in Mongolia. As Independent Director, | support the “Good Corporate Governance”
throughout the quarter and year.. Through the various meetings, | was involved in Discussions,
Review and Implementation of Bank Strategy / IT Strategy / Digital / Risk Management Policy / Audit
Committee / Budgets / Business plans. Was also involved in review and setting up Internal Audit
Control Systems and Corporate Governance policies.

| confirm that actions of Bank Management and Board has complied with laws and regulations.
Audited results for the quarter have been been reviewed by me in the Audit committee / Board
Meeting and | confirm that the financial results are a correct representation of performance.

With a strong Board and Management team, | am confident that Xacbank will continue to achieve
budgets and key metrics and stand out as a Leader in Corporate Governance.

Niraj Vedwa

Independent Director



2021 oHbl 7 ayraap capblH 12-Hbl egep

MoHronbaHKMHA Xypryynax xapaart 6yc ruwyyH Hupa)x Bagsa-ruiiH aXk/ibiH YIMpPAbIH
tannaH (2021 oHbl 4 ayra3p capaac 6 gyraap cap Xypran)

XacbaHKHbI TY3-UitH xapaaT 6yc ruwyyHasp axkunanax 6y Hupax Bagsa MuHuit 6ue MoHron yacbiH
BaHKHbI Tyxalt Xyyib, BaHKHbI lypamz, 3aacaH yypar Xxapuyuaarbir ryiMuaTrax XaparKkyyacaH.

By TY3-uinH AyanTbiH XOPOOHbI 60/10H IPCAINNIAH YyAMPANArbIH XOPOOHbI TULLYYHI3P arkuanaaar,
2021 oHbl 6 gyraap capbiH 29, 30-Hbl 84PpYYA34 XYPanAcaH XopoodbliH 60/10H TY3-UH 33/1KUT
XypAyyaan oponucoH. MeH cap 6yp xuixk by axnblH ABLbIH TAHUALYYATYYA3A OpoaLCcoH. 2021
OHbI 6 Ayraap capbiH 22-Hbl 646p XypanacaH XyBbL,aa 333MLUMTYANIAH 33/1IKUT ByC Xypasig, OPOLCOH.
KoBunaTan xonbooToi xegenreeHunii xa3raapaantolH yamaac TY3-UiiH 6yx Xypabir BUAE0 X01600HbI
X3P3rca3ap AaMKYyNaH ABYYACaH.

TY3-unitH 6YX XypAbIT YP AYHTIN ABYY/K, XYPAbIH X3N131U3X acyyaan, TaHUALAX maTepuanyyapir
XypAaac eMHe T1LIyya3a TapaacaH. byx WWnAB3IpuiAr caHan XypaanTbiH AyHA YHASICASH rapracaH.
XYpPAbIH rapracaH W1MnaBapyyATaA caHal HIrTal balicaH beree 3epyyTait balip cyypbTan balicaH
acyyaan rapaaryit 601Ho. Xypiaap Xan34U3X acyyaayyabiH 4OTOP COHUPXbIH 36pUNUATIN X3NU3N
b6anraaryi.

XacbaHK 30xMcTOM 3acarnanbiH 3apumyyabir 6apumrtnagar, MoHron yicbiH caiiH yaupanaratam
GaHKyyAbIH H3M F'3C3H HIP XYHA33 XaArajacaap UPCIH. XapaaT 6yc ruyyHUM XyBb, 30XUCTON
3acarnanbir 3apUMyyabir A3MKUK axkunnacaH. XopooabiH 6010H TY3-UH Xypayyaaap Xan31ucaH
BaHKHbI cTpaTern/Maa33nnunitd TexHonoruiiH ctpatern/Llaxum 6aHKk/3pcasnnini yanpanarsiH
6041010/ AyanTbiH X0poo/HununitH Teces/BM3HEC TONBBBIE6 33PIMINT XINNLIX, XIPINKYYNIX,
XAHANT TaBUX YMTNINI3P axkuANaB. YYHI3C rafiHa 40TooA ayAUTbIH XSSHAATbIH TOITO/ILLOO, 30XUCTOM
3acarnanbiH 604010ryyabir XAHaX YNTN3133P aXKUANaB.

BaHKHbI TY3 6010H ryMU3TraX yAnpAAarbiH rapracaH WUiaBIpYYA XyyNb TOFTOOMMKUA HUMLIK
6anraar 6atanraaxkyymk 6anHa. AygutnaracaH yampabiH AyHT AyanTbiH Xopoo 6010H TY3-uitH
XypAaap XaN3/1U3K XAHacaH 6ereen caHXyyrviiH TannaHryy baHKHbI yp AYHT YHIH 36B Xapyy/K
banraar meH b6aTtanraaxyy X 6aiHa.

TY3 6010H yanpanarsiH 6arMiiH Xy4nH YapMannTbiH yp AyHA XacbaHK Laallung, ynam amxunTtan
AXKUANAXK, TOCOB BOIOH 30PUATOT YIYYAINTYYAUNT XIPIMKYY/IK, 30XMCTOM 3acarianaap maHaanaH
AXKUNINIAHA r343rT UTrINTIM baliHa.

/rapbiH ycar/

Xapaart 6yc ruwyyH Hupax Bagga
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